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The merger of YIT and Lemminkainen

RevenueEUR 1,90&illion
AdjustecEBITEUR 122 @iillion
Personnel5,427

YIT creates more attractive
and sustainable urban
environments by building
housing, business premises,
infrastructure and entire
areas.

RevenueEUR 1,84million
AdjustedEBITEUR 46.illion
Personnel4,632

An expert in complex
infrastructure construction
ana building construction in
northern Europe and one of
the largest paving companies
in our market area.

2018 MERGER

YIT is the largest Finnish and significant
North European construction company. We
develop and build apartments, business
premises and entire areas.

We are also specialised in demanding
infrastructure construction and

paving. Together with our customers our
10,000 professionals are creating more
functional, more attractive and more
sustainable cities and environments.

We work in 11 countries: Finland, Russia,
Scandinavia, the Baltic States, the Czech
Republic, Slovakia and Poland.

* Revenue, adjusted EBIT and personnel at the end of period in 2017. Y | Tfigwes according to POC (percentage-of-completion) and Lemminkainen figures according to IFRS.
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Target to
become
together the
leading urban
developer In
Northern
Europe
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Merger rationale

Strong platform for
growth

Synergies and
improved
competitiveness

Improved financial
position and reduced
risk profile

Enhanced investment
case
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Target to become a leader in urban development

More balanced business portfolio

(housing, business premises, infrastructure projects,
paving and partnership properties)

Wider geographical presence in several economic regions

Good references and wide pool of professional people
Potential for profitability improvement
Wider opportunities for specialization and scale

Counter cyclicality of businesses and geographies

Lower financing costs
Lower dependency on investment demand

A Significant market value, good liquidity of the share
A Balanced and improved risk profile
A Growing dividend expectation
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YITandL e mmi n k 2combmeat operations 2017

Geographic revenue split, 2017* (EURm)

Total revenue: EUR 3.8 billion

Paving

Infrastructure projects

SCANDINAVIA
10% of total revenue
Ne of personnel: 980

Business premises

Partnership
properties

Housing

CEE COUNTRIES
3% of total revenue
Ne of personnel: 248

FINLAND
68% of total revenue
N2 of personnel: 5,847

RUSSIA
12% of total revenue
N2 of personnel: 2,096

BALTIC COUNTRIES
7% of total revenue
Ne of personnel: 1,255

* Preliminary combined high level illustrative estimates for the geographical, operational and business logic
splits reflect the external and internal reporting of YIT and Lemmink&inen prepared under IFRS principles
for the year 2017. lllustrative high level estimates of splits presented are based on a hypothetical situation
and are not intended to project the revenue split of the Combined entity in the future. The illustrative

information should not be viewed as pro forma information.
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ILLUSTRATIMEOMBINEREVENUBPLITR017*

Geographic split*

Baltics, CEE
and others

Russi

Scandinavia’

Business logic split*

Self-

developed

Contracting-
based

Operational split*

Paving and
maintenance

Housing

Infrastructure

projects :
Business

premises

Real estate development

New contracting

Residential
developmen

Maintenance,
renovation and paving
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