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Group
development
in Q3/2016

Vapo head office
Vantaa, Finland




Key messages in Q3/2016

» Adjusted operating profit in Housing
Russia turned positive due to good sales

« High consumer start-ups in Finland,
however the start of sales in certain new
projects postponed to Q4 in Finland and
CEE

» Large projects proceeded well in Business
Premises and Infrastructure, several new
projects won

» Asset book values in Housing Russia
revaluated, a EUR 27 million cost booked
in Q3 result

» Renewed strategy published and strategy
implementation started
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Renewed strategy for 2017-2019
Balanced growth boosting urban development

INNOVATOR ~—/ ANNUAL GROWTH
FOR LIVING 5-10%
in Housing
Solutions
for
urban living
e.g. affordable §
apartments | £
2
2
A
Renovation services
| Perfcl)rmance Higher value-add for
| €ap customers
| e.g. hybrids, big infra, alliances
GROWTH  ——- > INNOVATIVE PARTNER
in Business Premises &
Infrastructure

¥ J W
YIT| 5 | Interim Report January—September 2016 ‘ I



New members nominated to Group Management Board

Tero Kiviniemi
EVP, Head of Business
Premises and Infrastructure

| Kari Kauniskangas
- President and CEO

Teemu Helppolainen
' Head of Housing
Russia

Antti Inkila
Head of Housing
Finland and CEE

Juhani Nummi
Senior Vice President,
Business Development

| Pii Raulo
Senior Vice President,
"~ HR

Juha Kostiainen
Senior Vice President,
Sustainable Urban Development

Esa Neuvonen
CFO

1

i
As of October 1, 2016 ﬂ\ Starting by the end of 2016
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Costs of EUR 27 million booked in Q3

» All adjustments related to Housing
Russia

* EUR 18 million impairment charge
related to slow-moving assets under the
capital release programme

« EUR 9 million cost related to the book
value of four plots located in Moscow
region due to changed regulatory
requirements

¥ 'r
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Group: Revenue grew, profitability slightly down in Q3

* Revenue increased by 14% y-0-y at comparable exchange rates

 Profitability improved in Housing Finland and CEE, weakened in other segments

» Order backlog stable

Revenue and adjusted operating profit margin (EUR million, %) Order backlog (EUR million)

469 464 2,714 2 641

6/2016 9/2016

mmm Revenue —@— Adjusted operating profit margin ® Unsold m Sold

All figures according to segment reporting (POC)
Note: The adjusted operating profit margin does not include material reorganisation costs, impairment or other items impacting comparability Y I '.r
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EBIT-bridge Q3/2015-Q3/2016

» Positive profitability development in Housing Finland and CEE due to less capital release
actions in Finland

» Profitability down in Housing Russia y-0-y, but positive adjusted operating profit
for the first time in 2016

» Profitability of Business Premises and Infrastructure declined

Adjusted operating profit (EUR million), change Q3/2015-Q3/2016: -7%

20-3_m__m_-m--m-

YIT Group Volume Profitability Volume Profitability Volume Profitability Other items
Q3/2015

FX-impact YIT Group
Q3/2016

Housing Finland and CEE Housing Russia Business Premises and
Infrastructure
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Significant acknowledgements for YIT in October

Construction Site of the Year 2016 The winner of the Construction Quality
Naantali CHP power plant project 2016 competition

Aki Ahremaa, general foreman from YIT
The first alliance of industrial construction together Yearly competition organised by the
with A-Insin66rit, AX-LVI Consulting Ltd., Turun Confederation of Finnish Construction
Seudun Energiantuotanto Oy Industries RT
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Housing Finland and CEE
Operating environment in Finland in Q3

* Consumer confidence stayed on + Good demand especially for * Mortgage interest rates stayed on
a good level small, affordable apartments in a low level and margins continued
the growth centres to decrease

* Investor demand remained good

* The volume of new housing loans
continued to increase

Consumer confidence Prices of old apartments New drawdowns of mortgages and
(index 2010=100) average interest rate (EUR million, %)

18 - 112 - 2,000 - - 5.0
16 - 110 4 1,800 -
14 | /\ /\/\ 1,600 - - 4.0
108 -
12 - 1,400 -
10 - 106 - 1,200 - - 3.0
8 - 104 - 10001
6 800 - 2.0
102 600 |
] 100 - 400 - 1.0
21 200 -
0 98
14 0 0.0
2 96 2013 2014 2015 2016
2013 2014 2015 2016 2013 2014 2015 2016
_ _ . _ = New drawdowns of mortgages, left axis
——Consumer confidence ——Finland ——Capital region
——Long-term average —Rest of Finland — Average interest rate of new loans, right axis

Sources: Statistics Finland and Bank of Finland
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Housing Finland and CEE
Operating environment in the CEE countries in Q3

* Macro environment has stabilised * Prices of new apartments * Interest rates of mortgages on a
on a good level remained relatively stable or low level
_ _ increased slightly in the CEE
* Residential demand on a good countries + Consumers’ access to financing
level remained good

House price index, new dwellings, 2010=100 Average interest rate of mortgages (%)

10 1 200 - 7.0 -
5 4
180 - 6.0 -
160 -
140 -

120 \/_/\—/

100 - w 1.0 -

B 80 0.0
2013 2014 2015 2016 2013 2014 2015 2016 2013 2014 2015 2016

——Estonia —Latvia —— Lithuania The Czech Republic Slovakia —— Poland

Sources: European Commission, Eurostat and National Central Banks
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Housing Finland and CEE
Revenue stable in Q3

* Revenue stable y-o0-y

» Order backlog remained stable g-o-q

Revenue (EUR million) Order backlog (EUR million)
| @) l

221

208

6/2016 9/2016

All figures according to segment reporting (POC)
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Housing Finland and CEE
Profitability improved in Q3

 Profitability improved y-o0-y due to less capital release actions in Finland and positive sales
mix development

* ROI continued on an improving trend

Adjusted operating profit and adjusted operating profit margin
(EUR million, %)

Return on operative invested capital (EUR million, %)

457.9 437.1 442.0 441.4 432.0
16.2 15.8

9/2015 12/2015 3/2016 6/2016 9/2016

mmm Adjusted operating profit —— Adjusted operating profit margin mmm Operative invested capital
mmm Operating profit, 12 month rolling

—8—Return on operative invested capital, 12 month rolling
All figures according to segment reporting (POC)
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Housing Finland and CEE
Sales and start-ups in Finland in Q3

Sold apartments (units) * High consumer start-ups

2015; 3,192 due to several new projects

1,100 + Sales portfolio improved
as indicated

*  Number of units sold to
consumers grew by 5%

y-0-y
Q2 Q3 QL Q2 « Share of units sold to
2015 2016 consumers in Q3/2016: 52%
m To consumers H To investors (funds) (Q3/2015: 390/0)

AT S5 () « 80 apartments from projects
initially started for

1,097 consumers sold to investors
(Q3/2015: 132 units)

* In October, sales to
consumers estimated to be
around 200 units (10/2015:
over 100 units)

Q2 Q3 Q1 Q2

2015 2016
B To consumers E To investors (funds)
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YIT| 16 | Interim Report January—September 2016 \ I



Housing Finland and CEE

Sales and start-ups in the CEE countries in Q3

Sold apartments (units)

2015: 1,023 1-9/2016: 637

275
256 235

Q2 Q3 Q4
2015
m Consumer sales m Co-operative

Apartment start-ups (units)

2015: 1,021 1-9/2016: 1,091

489
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Consumer sales (units) still
modest

+ Start of sales in certain
projects postponed to Q4

Number of start-ups stayed
on a good level

In October, sales to
consumers estimated to be
around 100 units (10/2015:
around 80 units)
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Housing Finland and CEE
The production volume (units) continued to increase in Q3

. Number of unsold

completed apartments on
a low level 5,863

5971 6152

« Sales rate of the inventory
has decreased due to
change in the sales mix

* The share of CEE of the
sales portfolio (units) 47%
(9/2015: 42%)

Q1 Q2 Q3 Q4 Ql Q2 Q3
2015 2016

mmm Under construction ~ === Completed, unsold  —e—Sales rate, %
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Housing
Russia

Sovremennik
Kazan, Russia




Housing Russia
Operating environment in Q3

. The ruble continued to .
strengthen during the quarter

. Central Bank of Russia cut its .

key rate to 10.0% stable

Prices of new apartments,
EUR/RUB exchange rate index 2012=100

130
95
125
85 120
75 115
110
65 4
105
55 v
100
45 o
35 90
2013 2014 2015 2016 2013 2014
a— \|0SCOW

Rostov-on-Don
= St. Petersburg

Sources: Bloomberg, YIT and Central Bank of Russia
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Demand focused especially on .
small apartments

Residential prices remained .

Mortgage subsidy program in
effect until the end of 2016

Mortgage interest rates for new
apartments at around 12%

Mortgage stock and average interest rate,

(RUB billion, %)

4,500 - 16.0
4,000 1 14.0
3,500 7 12.0
3,000 -
10.0
2,500 -
8.0
2,000 -
6.0
1,500
1,000 - 4.0
500 - 2.0
0 - 0.0
2015 2016 2013 2014 2015 2016
Yekaterinburg = \ortgage stock, left axis
Kazan

Average interest rate of new loans, right axis
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Housing Russia
Revenue increased clearly in Q3

* Revenue increased by 25% at comparable exchange rates due to good sales and high
completion rate of sold apartments

» The order backlog decreased g-0-q as planned due to low start-ups

Revenue (EUR million) Order backlog (EUR million)

496
451

6/2016 9/2016

All figures according to segment reporting (POC)
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Housing Russia

Adjusted operating profit positive in Q3

 Profitability declined y-o-y but was positive for the first time in 2016
» Target to have positive adjusted operating profit for H2/2016

» Target to reduce the operative invested capital by continuing active sales

Adjusted operating profit and adjusted operating profit margin
(EUR million, %)

Return on operative invested capital (EUR million, %)

6.2 | 390.6 382.6 388.5
363.0 ' 362.8

- 0,
21087 a9 -

-8.4%

Q1 Q2 Q3 Q4 01 Q2 Q3 9/2015 12/2015 3/2016 6/2016 9/2016
2015 2016 mmm Operative invested capital
mmm Operating profit, 12 month rolling
mmm Adjusted operating profit —@— Adjusted operating profit margin —e— Return on operative invested capital, 12 month rolling

All figures according to segment reporting (POC)
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Housing Russia
Sales and start-ups in Q3

Sold apartments (units) and share of sales financed with a mortgage (%) « Number of sold units grew

by 31%y-0 in Q3

967

892 826 880 « Share of sales financed with
mortgages stable on a high
level

« A BREEAM environmental
certificate granted to YIT’s
po15 project in Kazan, the first of

mmmm Sold apartments —&— Financed with mortgages, % its kind for YIT in Russia

Apartment start-ups (units)
R . | o oo consumer sales
estimated fo be over 300

879 units (10/2015: around 200
742 782 units)
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Housing Russia

Apartment inventory decreased due to high completions

» Several completions in Q3,
exceptionally high

completions expected also for

Q4
« Sales rate on a high level

At the end of September, YIT
Service responsible for the
service and maintenance of
over 24,000 apartments
(9/2015: over 21,000)
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Apartment inventory (units)

2015 2016

mmmm Under construction mmmm Completed, unsold —@— Sales rate, %

Apartments under construction by area (units)

9,407 9,376
8,972 8,100 8,446 8,685 7889

Q2 Q3 Q4 Q1 Q2
2015 2016

u St. Petersburg = Moscow ® Russian regions
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Business
Premises
and
Infrastructure

'S

Naantali CHP power plant
Naantali, Finland




Business Premises and Infrastructure
Operating environment in Q3

* Investor demand stable on a good * The contracting market was active
level and several large projects were in

N ) tendering phase
» Competition for tenants remained

» Positive macro outlook supported
the business premises market in
the CEE countries

Retail trade confidence in the Baltic

countries and Slovakia

intense * The volume of construction
increased
: P P Volume of new construction
Confidence indicators in Finland : D
20 1 130
10 - 120
110
0 4
100
-10 - 90
-20 80
70
_30 4
60
.40 - 50
2013 2014 2015 2016 2012 2013 2014 2015 2016
Manufacturing Construction —— Commercial and office premises
——Public service premises
— Services — Retail trade Industrial and warehouse

Sources: EK Confederation of Finnish Industries, Statistics Finland and European Commission
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Business Premises and Infrastructure
Revenue grew in Q3

* Revenue increased clearly especially due to the Mall of Tripla and E18 motorway projects

» Order backlog slightly down g-o0-q, success in several tenders recently

Revenue* (EUR million) Order backlog (EUR million)

—®——

1,353 1,310
223

6/2016 9/2016

All figures according to segment reporting (POC)
*2015 figures restated due to transfer of YIT’s equipment business from Other items to Business Premises and Infrastructure Y I "r
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Business Premises and Infrastructure

Profitability decreased in Q3

 Profitability decreased y-0-y, no special items

« ROI stayed on a high level

Adjusted operating profit and adjusted operating profit margin

1 i i illi 0,
(EUR million, %) Return on operative invested capital (EUR million, %)

~ !

12.7

214.3

9/2015 12/2015 3/2016 6/2016 9/2016
mmm Operative invested capital

mmm Operating profit, 12 month rolling

mmm Adjusted operating profit

. . ! . —8—Return on rative in ital, 12 month rollin
Adjusted operating profit margin eturn on operative invested capita onth rolling

All figures according to segment reporting (POC)
2015 figures restated due to transfer of YIT’s equipment business from Other items to Business Premises and Infrastructure Y I "r
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Business Premises and Infrastructure
Major projects proceeded as planned in Q3

« Mall of Tripla progressing well,
new tenants secured

» Project management contract for the Helsinki
Central Library signed in July (value ~EUR 50
million)

* New projects signed in October,
will be booked in Q4 order backlog:

* Metropolia Myllypuro Campus in
Helsinki, Finland

« Office building in Vilnius, Lithuania

» New contracts signed, start-ups after building
permits:

« Wihuri logistics centre in Vantaa, Finland

» Point College in Porvoo, Finland

Suomenlinna tunnel
Helsinki, Finland

¥ B W
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Financial
position and key
ratios




Cash flow after investments negative in Q3

EUR -6.2 million

(Q3/2015: EUR -16.7 million) 309

280

* Net cash used in investing
activities EUR -12.1 million
(Q3/2015: EUR -2.4 million)

Q1 Q2 Q3 Q4 Q1 Q2 Q3
2015 2016

mmm Operating cash flow after investments —®—-Rolling 12 months

¥ B W
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Invested capital and ROl in Q3

* Invested capital increased slightly

» ROl weakened g-0-g especially in Housing Russia

Invested capital (EUR million) Return on investment (%), rolling 12 months

1,344 1308
1,196

1132 1,141 403

7.5%

6.4% 0
51% 53% 470, 5.0%
3.6%
Q1 Q2 Q3 Q4 Ql Q2 Q3
2015 2016

All figures according to segment reporting (POC)
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Net debt increased in Q3

+ The increased net debt level mainly related to

Tripla project’s plot acquisition agreement that
797 came into effect in Q3
629

716 677

119 663 651 678

* An interest-bearing plot acquisition payable of EUR
33.5 million was booked

» The corresponding interest-bearing receivable was
not included in the net debt

Q1 Q2 Q3 Q4 Q1 Q2 Q3 * In October, YIT signed a new EUR 200 million

2015 2016 syndicated unsecured revolving credit facility with
m Net debt m Cash and cash equivalents its core banks to refinance the EUR 300 million
syndicated revolving credit facility maturing in

Maturity structure of long-term debt 9/2016 (EUR million)* January 2018

» The new facility matures on January 2020 and has

133 the same financial covenants as the previous facility
104 » The facility will be used as a reserve for general
corporate purposes and the reduced size of the
- facility is regarded to be sufficient for this purpose
12 14
2016 2017 2018 2019 2020 2021

* Excluding construction stage financing

¥ B W
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Financial key ratios deteriorated in Q3

* Adjustments made in plot values booked in Housing Russia weakened the key ratios
» Positive translation difference in equity of EUR 5.2 million g-0-q

Gearing (%) Equity ratio (%) Net debt/EBITDA (Multiple, x)

131

117.3 118.9
108.6 36.0 ) ) 36.4
08.7 106.1 1011 104.8 35.2 355 355 341 338
9;2\‘/‘\'/‘\0/. 338 331 32 33.0
91.5 89.6 91.8 321 1329 .
85.9 84.0 825 31.5 301
Ql Q2 Q3 Q4 Q1 Q2 Q3 Ql Q2 Q3 Q4 Q1 Q2 Q3 Q1 ‘ Q2 ‘ Q3 ‘ Q4 | Q1 ‘ Q2 ‘ Q3
2015 2016 2015 2016 2015 2016
—e—POC —e—IFRS —e—POC —e—IFRS —o—POC —e—IFRS
Financial covenant tied to gearing (maximum level of Financial covenant tied to the equity ratio (minimum
150.0%, IFRS) in the syndicated RCF agreement and level of 25.0%, IFRS) in bank loans, the syndicated RCF
in two bank loans. agreement and the bonds issued in 2015 and 2016.
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Ruble strengthened in Q3 g-0-g

+ EUR/RUB exchange rates in Q3:

* Average EUR/RUB rate in 1-9/2016: 76.23
® RUB (1-9/2015: 66.51)

15% *  Quarter-end EUR/RUB rate: 70.51
(Q2/2016: 71.52)

B Other
2% Principles of managing currency risks:

« Sales and project costs typically in same
currency, all foreign currency items hedged

B EUR . .
-> no transaction Impact

84%

« Currency positions affecting the income
statement are hedged

* Loans to subsidiaries in local currency,

Impact of changes in foreign exchange rates (EUR million)

Q3/2016 1-9/2016 9/2016: EUR 94.6 million to Russian subsidiaries
T BEET 38 6.6 « Equity and equity-like investments in foreign
currency not hedged
Adjusted EBIT, POCY -0.5 0.4 « Considered to be of permanent nature
Order backlog, POC 6.92 56.69 * FXchanges recognized as translation difference
in equity
Equity. IERS ation diff 5 22 40.09 » Exposure in Russian subsidiaries in 9/2016:
quity, (translation difference) . . EUR 261.8 million

1) Compared to the corresponding period in 2015
2 Compared to the end of previous quarter
3) Compared to the end of 2015

¥ B W
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Outlook and
guidance

= Lt

Nuppu residential area
Bratislava, Slovakia



Market outlook, expectations for 2016

« Consumer demand to improve slightly, but demand to focus on small and
affordable apartments in growth centres

« Investor activity to remain on a good level in the residential market, but
even more focus will be paid on the location

« Residential price polarisation between growth centres and other Finland
« Availability of mortgages good

« Modest tenant interest for business premises, investor activity on a good
level. Focus on prime locations in the Capital region

» Business premises contracting to remain active

 Political support for new infrastructure projects to revitalise the
infrastructure market

« Lack of resources due to high construction activity

¥ B W
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Market outlook, expectations for 2016

Russia

« Weak visibility
« Construction cost inflation to moderate
» Residential prices stable in nominal terms

» Residential demand to focus on small and affordable apartments

CEE

» The improved economic situation to support residential and business
premises demand

» Access to financing to remain good and interest rates to remain on a low
level

» Residential prices are estimated to increase in the Czech Republic,
Slovakia and Lithuania, and to remain stable in Poland, Estonia and Latvia

« Construction costs to increase slightly

YIT| 38 | Interim Report January—September 2016
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Guidance for 2016 (segment reporting, POC) unchanged

The Group revenue growth is estimated to be in
the range of 5-10% at comparable exchange rates.

The adjusted operating profit* is estimated to grow
from the level of 2015 (2015: EUR 76.0 million).

* Over 60% of Q4/2016 revenue from sold projects and
signed pre-agreements. The rest from new sales and
capital release

* In Business Premises and Infrastructure, the profit
performance in H2/2016 is estimated to be on the level of
H1/2016

* The demanding market environment in Russia is expected
to keep the profitability of Housing Russia on a low level

+ Similarly to the year 2015, investor projects’ share of
revenue is estimated to remain high in Housing Finland
and CEE, which impacts the segment’s adjusted
operating profit margin negatively

« Capital release is expected to dilute the adjusted
operating profit margin

* The adjusted operating profit does not include material reorganisation costs, impairment or other items
impacting comparability
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More information

Hanna Jaakkola

Vice President,
Investor Relations
+358 40 5666 070
hanna.jaakkola@yit.fi

Follow YIT on Twitter
@YITInvestors
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Appendices

|.  Key figures and
additional
information about
financial position

.  Share ownership

lll.  General economic
indicators

V. Housing indicators

V. Business premises
and
Infrastructure
indicators
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Key figures
and additional
Information
about financial
position



Key figures

EUR million 7-9/2016 7-9/2015 Change 1-9/2016 1-9/2015 Change 1-12/2015
Revenue 443.8 391.7 13% 1,269.9 1,182.7 7% 1,651.2
Operating profit -8.0 10.0 24.2 49.0 -51% 65.7
Operating profit margin, % -1.8% 2.6% 1.9% 4.1% 4.0%
Adjusted operating profit 19.0 20.3 -7% 51.2 59.4 -14% 76.0
Adjusted operating profit margin, % 4.3% 5.2% 4.0% 5.0% 4.6%
Order backlog 2,640.7 2,314.6 14% 2,640.7 2,314.6 14% 2,172.9
Profit before taxes -17.0 0.7 4o 7.5 20.9 27.0
Profit for the review period* -15.9 0.8 et -8.7 15.5 20.0
Earnings per share, EUR -0.13 0.01 o cate -0.07 0.12 0.16
Operating cash flow after investments -22.8 11.9 -21.7 140.3 183.7
Return on investment, last 12 months, % 3.6% 5.1% 3.6% 5.1% 5.3%
Equity ratio, % 33.8% 35.5% 33.8% 35.5% 35.5%
Interest-bearing net debt (IFRS) 611.4 574.6 6% 611.4 574.6 6% 529.0
Gearing (IFRS), % 118.9% 106.1% 118.9% 106.1% 101.1%
5282 5574 5% 5,282 5574 5% 5,340

*Attributable to equity holders of the parent company
All figures according to segment reporting (POC), unless otherwise noted
Note: The adjusted operating profit does not include material reorganisation costs, impairment or other items impacting comparability
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Balanced debt portfolio

Debt portfolio at the end of the period 9/2016, EUR 678 million

Bonds, 22%
m Commercial papers, 10%
m Construction stage financing, 41%
m Pension loans, 13%

m Bank loans, 14%

® Floating rate, 12%
Average interest rate 6.03%

m Fixed rate, 88%
Average interest rate 3.32%

Average interest rate: 3.65%
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Maturity structure at the end of the period 9/2016

Maturity profile (excluding construction stage financing)
(EUR million)

450
400
350
300
250
200
150
100

50

O r T T T
9/2016

m Commercial papers
® Pension loans
® Bank loans

Bonds

9/2017 9/2018 9/2019 9/2020 9/2021

400
350
300
250
200
150
100

50

0
9/2016

m Maturity structure of the new RCF,
signed in October 2016

6/2021
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Solid plot portfolio, a basis for growth and financial flexibility

Plot reserves in the balance sheet 9/2016, EUR 571 million Use of plot reserves in 2015, EUR 109 million

Housing Finland and CEE

Finland 55

The CEE countries

Housing Russia** -

Business Premises and Infrastructure

® Business Premises and Infrastructure

m Housing Russia*
m Housing Finland and CEE
Finland

® The CEE countries

*Includes Gorelovo industrial park

** Calculated at the 12/2015 EUR/RUB exchange rate: 80.6736 Y I .'r
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Share
ownership



YIT's major shareholders

September 30, 2016

Shareholder Shares % of share capital

1. Varma Mutual Pension Insurance Company 12,000,000 9.43
2. OP funds 5,919,489 4.65
3. Herlin Antti 4,710,180 3.70
4. Elo Mutual Pension Insurance Company 3,335,468 2.62
5. Danske Invest funds 2,624,099 2.06
6. The State Pension Fund 2,600,000 2.04
7. Nordea funds 1,713,385 1.35
8. YIT Corporation 1,646,767 1.29
9. Etera Mutual Pension Insurance Company 1,410,000 1.11
10. Evlifunds 1,205,738 0.95
Ten largest total 37,165,126 29.2
Nominee registered shares 30,890,152 24.3
Other shareholders 59,168,144 46.5

Total 127,223,422 100.00

¥ B W
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More than 41,000 shareholders

Number of shareholders and share of non-Finnish ownership, September 30, 2016

43,752 44,312

38.7% WM 37.9%

32.2% E

29.3%
24.8% 26.3% N 54 9%
3,271 I I

12/2002 12/2003 12/2004 12/2005 12/2006 12/2007 12/2008 12/2009 12/2010 12/2011 12/2012 12/2013 12/2014 12/2015 9/2016

mmm Nr of shareholders —8—Non-Finnish ownership, % of share capital
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General
economic
Indicators



Strongest growth expected in the CEE countries

GDP growth in YIT’s operating countries, %
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Housing indicators
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The CEE countries
Russia




Finland

Start-ups expected to decrease slightly in 2016

Residential start-ups, units Consumers’ views on economic situation in one year’s time, balance

35,573 30
32,033

33,525 32,807

31,300
29,842 30,500 59 500 Own economy ) A

" e e
B o o T
TR N Vi
FmIand s econom&h k‘ M

—_—

-20 Y
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016E 2017E 30
m Block of flats and terraced houses ~ ® Single family houses and other FFS, P AN TP PLPEFL PO 00 0
FFLFTFIFTETFTTTFTETET TS S E S S S

Prices of new dwellings, index 2010=100

%

125 3,500 16
120 3,000 14
115 2,500 N\ \H Ll \‘ H\ - 12

\ o
2,000 \'/v\_\
1,500

105 | i -
N DN W (M1 T
. ﬁ e 0 '"'““"“"""""""""'"'"IHII'iiiii||||||||||||\\||||||||||"I\\II\IIIIIIIIII\\|||||||l!l|ll!!l!I\IIIIIIIII\\|||||||||||||\\IIIIIIIHIII\H||||||||||||

110

[ee]

=
=
é_
—
—
—
===
§
=
—
o

4
N \||||||||||||\\||||||!||||||\\|||||||||||||\\|||||||||||||\\|||||||||||||i\Iiiiiiiiiiimiiiiillllllll\\\||||||||||||\\|||||||||||||H||| i
gy N i 1100
2010 2011 2012 2013 2014 2015 2016 \q@qcb g&qq“’qq“qqﬁqq@gé\ S QQQ@QQ(&O @0‘1;1/ ‘5% 'S ﬁ(‘&o@{ﬁé\ qgg%m@(@\% 'L\{Lfv r‘?\“@@(&@
Finland Capital region Rest of Finland mmmm New drawdowns of housing loans, left axis

Average interest rate of new housing loans, right axis
Sources: Residential start-ups: 2006-2014 Statistics Finland; 2015 - 2017E Euroconstruct, June 2016, Consumer confidence: Statistics Finland, Residential prices: Statistics Finland, Loans and Interest rates: Bank of Finland Y I 'r

YIT| 53 | Interim Report January—September 2016



Finland
Housing indicators have improved slightly

Unsold completed units (residential development projects) Residential building permits, start-ups and completions, million m3
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The Baltic countries
Residential construction is expected to level off

Residential completions in Estonia, units Residential completions in Latvia, units
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The Czech Republic, Slovakia and Poland
Start-ups forecasted to grow in the Czech Republic and Poland

Residential start-ups in the Czech Republic, units Residential start-ups in Slovakia, units
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Russia
Housing indicators

House prices in primary markets, thousand RUB per sg. m. New residential construction volume, EUR billion*
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New non-residential construction forecasted to pick up
slightly in Finland, Estonia and Slovakia in 2016

New non-residential construction volumes, index 2012=100 New non-residential construction in Finland, EUR million
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Finland

Prime yields expected to decrease slightly

Prime yields in Helsinki Metropolitan Area, %
9
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The Baltic countries
Yields are expected decrease slightly

Prime office yields in the Baltic countries, % Prime office rents in the Baltic countries, (%, EUR / sg. m. / year)
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Infrastructure construction in Finland
Market expected to remain stable in 2016

Infrastructure market in Finland, EUR million Infrastructure sectors in Finland (2015)

7,000 -

Other
11%

6,000

5,000 Roads

36%

4,000
Energy & water

works
3,000 26%
2,000
1,000

0 Telecom- Railways
2012 2013 2014 2015 2016E 2017E munications Other transport 12%

12% 3%

® New H Renovation

Sources: Euroconstruct, June 2016

¥ B W
YIT| 62 |Interim Report January—September 2016 \ I



Disclaimer

This presentation has been prepared by, and the information contained herein (unless otherwise indicated) has been provided by YIT Corporation (the
“Company”). By attending the meeting or event where this presentation is made, or by reading the presentation slides, you agree to be bound by the
following limitations. This presentation is being furnished to you solely for your information on a confidential basis and may not be reproduced,
redistributed or passed on, in whole or in part, to any other person.

This presentation does not constitute or form part of and should not be construed as, an offer to sell, or the solicitation or invitation of any offer to buy,
acquire or subscribe for, securities of the Company or any of its subsidiaries in any jurisdiction or an inducement to enter into investment activity. No part
of this presentation, nor the fact of its distribution, should form the basis of, or be relied on in connection with, any contract or commitment or investments
decision whatsoever. The information contained in this presentation has not been independently verified. No representation, warranty or undertaking,
expressed or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or the
opinions contained herein. Neither the Company nor any of its respective affiliates, advisors or representatives nor any other person shall have any liability
whatsoever (in negligence or otherwise) for any loss however arising from any use of this presentation or its contents or otherwise arising in connection
with the presentation. Each person must rely on their own examination and analysis of the Company and the transactions discussed in this presentation,
including the merits and risks involved.

This presentation includes “forward-looking statements”. These statements contain the words "anticipate”, “will”, "believe", "intend", "estimate", "expect"
and words of similar meaning. All statements other than statements of historical facts included in this presentation, including, without limitation, those
regarding the Company’s financial position, business strategy, plans and objectives of management for future operations, including without limitation those
regarding the demerger plan and its execution, are forward-looking statements. Such forward-looking statements involve known and unknown risks,
uncertainties and other important factors that could cause the actual results, performance or achievements of the Company to be materially different from
future results, performance or achievements expressed or implied by such forward-looking statements. Such forward-looking statements are based on
numerous assumptions regarding the Company's present and future business strategies and the environment in which the Company will operate in the
future. These forward-looking statements speak only as at the date of this presentation. The Company expressly disclaims any obligation or undertaking to
disseminate any updates or revisions to any forward-looking statements contained herein to reflect any change in the Company's expectations with regard
thereto or any change in events, conditions or circumstances on which any such statement is based. The Company cautions you that forward-looking
statements are not guarantees of future performance and that its actual financial position, business strategy, plans and objectives of management for
future operations may differ materially from those made in or suggested by the forward-looking statements contained in this presentation. In addition, even
if the Company's financial position, business strategy, plans and objectives of management for future operations are consistent with the forward-looking
statements contained in this presentation, those results or developments may not be indicative of results or developments in future periods. Neither the
Company nor any other person undertakes any obligation to review or confirm or to release publicly any revisions to any forward-looking statements to
reflect events that occur or circumstances that arise after the date of this presentation.
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